tres and to: refund the outstandrng arnount of Senes Three W Bonds,-($3 9 T 5 000) 1ssued 1n
’ 1994 : The Senes Three-W Bonds were 1ssued to ﬁnance a resrdence hall and to. reﬁmd two

: .The issue’ was structured as'a long term iﬁxed’rate 1ssue to lock"rn the current low rates _
N - Combrmng new money w1th a reﬁmdlng allowed the costs of 1ssuance to be spread over a
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Pro;ect° :

Issue Amount.

'-'»Structure. .

. :Capttal Commentary
Page Two S e

Varrable Rate Demand Revenue Bonds ¥ ( :
The bonds together w1th approxrmately $1 480 000 of College funds w1ll ﬁnance the B
constructlon ofa200 bed student apartment complex mstallatlon of fire sprmkler sys-

tems in- exrstlng re51dence halls and renovatlon of the Old Mam burldmg on the campus 1n A

$l6 550 000

Term bond maturmg n 2034 Interest only payments to bondholders untll matunty -

t - . o+ f’-- »
- e ; .

Vanable mterest rate reset weekly, w1th mterest payable to bond holders monthly The ‘

e College has aone-time optron to convertto ﬁxed mterest rates and a monthly‘optlon o

edeem all or part of the bonds' Eh i

2 = Moody sA3 wrth a stable outlook forth’ College s rated debt Bonds rated VMIGl

Date of Settlement

o

(short term) and Aaa (long term) on the combmed strength of the letter of credrt and the

October 7 .20()4_

The 1ssue was structured as a vanable rate 1ssue secured by a letter of credrt of Alhed
'{ ;Irrsh Banks ,p.L.c.;New, York Branch Bondholders may tender therr bonds for pur-f‘
.fchase by the. College on any busmess day If any tendered bonds cannot be remarketed, o
. then the bank ag the third party l1qu1d1ty prov1dertwrll purchase the bonds ‘The College:’f i

;’.:'has agreed to prepay the prmcrpal in annual mstallments accordmg toascheduleap: : : ‘
L jproved by the bank as a cond1t1on to pro :"dlng the letter of credrt Th1s 1 -.the ﬁrst
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. Firiancing Vehicle::
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<+ -Borrower/Issue:

B e 'Pi_joject'

PRSI

L Issaev.A‘méu:nt'

: Placement Method :

;o U*.'_.‘ w7

Term of Fi mancmg

¢

Interest Rate

Rattng

"‘l». B

Htghltghts

"~ Univefsity of Saint Thomas Series Five-Y - .

=R'evenueBonds; R

Structure:'; :

: we1ghted average rate for the bond issue takmg mto account the time value of money

S ‘
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ceiie e e 0 0 0 C
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L e _‘f':(-;_. . ,; N Capztal Commentary
DL S Page Three
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The bonds together w1th approxrmately $2 230 OOO of Umvers1ty funds w1ll fmance an
apartment-style residence hall w1th approxnnately 422, beds in 120 umts and related
parkmg at the Samt Paul campus : AR

P
.

E N

$30 000 ooo ) ‘ 7

- ? N
'f..

Publlc sale ‘ona negot1ated basm underwrltten by Plper J afﬁ‘ay & Co and Dougherty
& Company LLC W R

J

e
(RN

30years g

Ser1al matur1t1es m 2005 through 2014 and term bonds in 20 l 9 2024 and 2034 Ap-

proxnnately levél annual debt s¢ service, mcludmg smklng fund payments begmnmg in 20 15°
. for the term bonds The bonds are secured by a debt service reserve fund representmg
the maximurn annual debt: serv1ce on. the bonds and are subJ ect to opt1onal redemptlon
begmnmg October 1 2014 y R i ST T ,‘ o - R /’

Ylelds range from 1. 85% to 5, 28% w1th 5. l 1% T I C (True Interest Cost isa dollar-

and mcludmg mterest, or1g1na1 1ssue d1scount or: premlum and underwrltmg costs)
Moody 5 A2 w1th a stable outlook g _"." E A s |

August 19 2004 . - \ .

The Un1vers1ty adopted a pol1cy on 1nst1tut10nal debt that 1ncludes a goal to keep a; . :
balance between fixed and variable rate debt Rather than pursue a smgle $50 million
bond issue to fmance the res1dence hall prOJect in Saint Pau} and ah academic bulldmg s

prOJect n Mlnneapohs, the Umvers1ty d1v1ded the $50 million issiie into two series. Tlns s

allowed the Un1vers1ty fo maintain 1ts des1red mix- of fixed and var1able rafe debtand -
lower the total annual debt serv1ce for the combmed Senes F1ve-Y and Senes F1ve Z'_ .
Vanable Rate Demand Revenue Bonds T




L. ,‘Borrower/lssue°

Finapcing Ikeigicle g

o Project '

- Issue Aﬁtouht

" Placement Meihod:

'_.‘.>_,

. Term of Financing:.
: "St't'uc'\tut;e:

B fInterest'Rdte:

R Rttti_ng'

_ (short term) and Aaa (long term) on the combmed strength of the letter of credrt and the
Umvers1ty S T U S IR AN T T
August‘l9 2004 SRR

g Date of Settlement

Htghltghts .
‘ ‘Bank Natronal Ass001at10n Bondholders may, tender their bonds. for purchase by the -

LN SR

ﬁxed rate Serles F1ve-Y bonds SR

CoER L ine T s PageFour R
Unrversrty of Samt Thomas Senes Flve-Z L ERR
Varlable Rate Demand Revenue Bonds

The bonds together w1th approxrmately $2 830 000 of Umversrty funds w111 ﬁnance the

. Capltal Commentary

-~ constiuction ofa four-story bulldmg onthe aneapohs campus to be used by the Col— -

lege of Busmess and other Umvers1ty programs

$2o 000, 000 _7 .'f_.-’ ; :.;ig-': ] '_f:', o

Pubhc sale ona ne gotrated basrs underwrltten by RBC Dam Rauscher Inc. f | )

25)’ears o Q:, : : e “ .

Term bond maturmg 1n 2029 Interest only payments to bondholders untrl maturlty
Varlable lnterest rate reset weekly, w1th mterest payable to bond holders monthly The

Umver81ty hasa one-time optlon to convert to ﬁxed mterest rates and a monthly optlon
“to redeem all or part of the bonds B I S

The 1ssue was structured asa vanable rate issue secured by a letter of credlt of LaSalle

RS

Moody s A2 w1th a stable outlook for the Umvers1ty ] rated debt Bonds rated VMIGl

Umversrty onany business day. Ifany fendered bonds cannot bg remarketed, then the! S

~bankas the th1rd party liquidity- prov1der will purchase.the bonds The Un1versrty has' -
agreed to prepay.the principal in'annual mstalhnents accordmg toa schedule approved
by thebank as a. condltlon to provrdmg the letter of credit.. Rather than pursue a smgle
" $50 million bond i issue to ﬁnance the academic bulldmg project in aneapohs anda -

re51dence hall projectin Sarnt Paul the Umversny divided the $50 million issue into two g

" 'series. This allowed the Umversrty to maintain its desned mix of fixed and varlable rate

debt and lower the total- annual debt service for the combmed Serles F 1ve -Z, and the -f;«;'





