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| ;e Fi;zdncingf Véi_tiéle:;', Vanable Rate Demand Revenue Bonds

: Pro;ect - The bonds together w1th capltal glfts w1ll be used to- construct furnlsh and equ1p a new
R '.re51dence hall w1th approxunately 288 beds in approxunately 48 su1tes at 1ts campus mArden

R -

‘ < Issue:Amount: '-—$8 500 ooo B L B

1. Placé(ﬁenthethoa: s \Pubhc sale on a negotlated bas15 underwntten by Wllham Bla1r & Company

. T evim of F irtanciﬁg:- - 30 years

S Struciuréé: | Term bonds matunng on June 1 2()34 w1th 1nterest only payments untrl maturlty

. Inte_rest Rate: Vanable mterest rate reset weekly, w1th mterest pa1d monthly to bondholders The College :
TE e "has the option to' change the interest rate reset period from time to time, choosing among -
_> weekly, monthly-ér longer intervals. (Weekly, Multl-Monthly or Adjustable Long Mode) In_
o addltlon the College has a one-txme optlon to convert to ﬁxed mterest rates :
thing: Moody S Aa3 (long term) and VMIG 1 (short—terrn) based on the letter of credlt prov1der S
i o .ratmg The College has not requested an underlymg ratlng for thls 1ssue ' :

~

" Date of_S'ettlémén_t.j May 20 2004

- "_ g Higiili_ghts’." ,The issue was structured asa var1ab1e rate issue secured by a letter of credlt of Allled Irlsh:- .
R Banks p.lc;,New York branch ‘Bondholders may tender the1r bonds for purchase by the

o 'College on-any business day If any tendered bonds: cannot be: remarketed then the bank : as -

N the third party l1qu1d1ty provider will purchase the bonds. The College has agreed to prepay -

, ‘,’ o T o the prmcrpal in annual installments accordmg to a schedule approved by the bank as a condr- '

C LT '_tron to provrdmg the letter of credrt R . R s :
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For further information contact: .

.. "Marianne T. Remedios, Executive Director =
ST MNngher Education Fac111t1esAuthor1ty ‘
SN 380 Jackson Street, Suite 450
. St.Paul, MN 55101

"Phone 651 296 4690 FAX 651 297 5751 1 R
L e ~mail: mremedzos@zsd net o
S Webs1te mnhefa org

"
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