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Brief reviews o/ fi~ancings rer:ently cdmpleted by the_· Minnesota High,e~ Eaucati~n Faciliti~s At1thority 

. ·Bo,:ro'wfrllssue: Bethel ~ollege ·ana Seminary S~ries .. Fiv~-V: 
.. 

Fi~a~cing Vehicle: .. 'Variable Rate'I)e!?anl~eve~~e B~nds :· . : . 
. - . , . r . 

: •. l. •• .. , 

. Proje<!_t; :: The:bonds; ta"gether~ith.capital gift$, will be.used to-:c911structJuri1ish and equip anei 
. . t~~idep.c~ hall wfrh approxnnately 28~ beds in apptoximatelf48 suites at its ClilllpUS in Arden . 

-Hills.· i._· :·,;~~-;, --- . ; ._ -_ · -~--}. - : ." .:<7. · .:-: . - ·· 
" • < • ~ __ ., ,~ • ,.. 

• >IssUe.Amouni:. $8,500'.ooo '.' •.. ' ... · ... ' : ; 

. Pla~J,i;'eh;~ eth~d; _. j>~blic ~ale; 0~ ~ heg~;iat~d basts, und~rwritten by_Williafi1 Blair & c~~pany .. 
. . ' . ; 

.:·.·, 

: . > S;ructu,r~:'.. Tepn bdhch; maturing on_Jurie .1, 203_4 with interest o~; p~ymeilts until ~aturify. . . . -~- : 
~ • • , \ l • •;. • - ' \ --•• ,,.- ~, • • -. • , ' • " ' . ~ • • ~ • • ·• . •, . • ,' _ I', .,. : • • 

' t • •· ~ 

.. Interest Raie: -~· vari~bJe' int~re.st rate,'r~s~t.w~eki.y, with interest paid ~~nthly to ~ondhplders. Th~ Coll,ege . 
. ·. , .. : · _ · 'ha~ th~_option t6·91?-ange the iil!erestrate resetperiod-froin time to ti_ni.(;!, choosing aip.ong . 

· ·<· <· '· · wee_kly, monthly·orJorigerintervafs (W~eldy, Multi-'Monthly c:>r Adjru;~ble Long Mode): J11 · 
addition, the College has a one-time· option to convert:to fixed intetesfrates: ·, , .. · . ; · , · .. 

,. • • • ._:• . • I,· • • • 

. ·,· . 

Rating: Mo~dy'.sAa3·(lon~-t~~) and VMIG 1 (short-term) qaseoon the letter9fcredit·p~ovider;s . 
. . ' rating,: The College has _not requ~steci an underlying rating for tliis.is'sue. . . . ; ·. . ·. . . 

-~ . , , '. ' .,. . . . . 
. . .. - '.. 

. Da'te-'oJ Settlement: .:_May 20, 20Q4 · .. 
. •, . . . . ·, . 

' . '' . . . . ·; <~= -· .. · : ... . . . 
-:· . . . ' . ,• . 

·:• I,'•. 

-. . . . ·, '•.· ·. '• .. ·. ·· .... ·.·· ..... : .. ... _ ··. ~--- ... ~---· .... ··-. -':.'.· .·-.. -~.- . 

_: ·, . · ~: Highlights: , The issue was s_tiuctured asa variable rat~ issue secureq by a letter-of credit of Allied Irish· . 
. . . . · ~8:fiks, p.l.c: ;.New York bran~h: B9n_dholders may_ t~nder the it. bonds for_ pur~hase·by the 

·., , -,. . ·:· ·College_.9n-iiµy hµsµ1ess day._If anytendered bortd~'.cann.otbe-ren,iarketed, thei). th~ 9-ankas · 
, . . . · . . the third party liquidity prov1der' will purchase the bonds .. The ~ollege has agreed to prepay · . 

. • ; _ _.~ . · __ ·._._, :, . . ·tli.eprincipaim·annuaiinstallmentsac~oi-ding-toas~hed~leapproveqbyth.e'baµkas·a~ondi-· 
·. · .. t~Oll ,o "providing the letter. df\m~dit. ~ . ' ' ·,. . . . , : 
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. -. For further information contact: . 
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-Marianne T. Remedios: Executive Director -
•• C .MN High~r· Educatiori facilities Aµthority : :_ . . .. < : 
· .. ·_: · .380._Jackson Street, Suite.450 · .. ·. : . . _: · 
.· ... :·;.-·:_ · :·-.· ·: St·P.au~,--~-·ss·1oi .. ..,_ . 
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Phone: 651-296-4690 ·FAX 65.1-297:-5751 
. ·.:-. e-rn~il:'fr!r~m_~dios@'isdnet· .. · · ... ·: 

· . ·. · .- . ·website: ·.-mnhefa/Jrg · .. ~- . -· 
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