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Project_: . Jhe bon~-w~re usedto refu:nd;the fµlfo1:1~ding amountof:Series·Thr~.'.Q ($10,400,000) .. 
,_. :issue~fu:J 993 'to finance a recreati9nfaciiity and to refinan~ four series of Autliority-bo~ds ·: 

. ··• ~. . : · issueci :betwe~n'J-97-3' and 1991 tp Jin~ce :Vano.us,proj ects on its Wmoria campus.· Series., : 
·. .' .Three-Q Bonds'bear 4iterest rates'ranging. from 5_.80% in 2~04. to 6,.1·~~ ~ 2023·.- ... , ..... 
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__ · : Structure:· · · Serial maturities in 2004 through 20 i 9 and ~lJil bond maturing in 2023. ApproXllllately. level· 
, ·. ·· . , .. _· · aruiual debt serace~ including _sinking fund payments beginniJ!g iri 2020 for the teim bond · . 
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. Highlights: . Th~ Urii~ersity re~eived
0

an.up~e inits cr~dit rating~fro~·Mo~d;'s. iiivest~r~.Se~icefu~~ .. 
. . . . from Baa2 tb Baa 1: The issue was structured 8$ a long~t~tm· fixed rate issue tp iock in the · 
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·. For furtherinformatioIJ, contact:. 

Mariai:nie T: Remedios, Exe9utive Director·­
. MNtfigh~rEdµ9~tionFacilitie_sAut}lority .. 
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. Phone~' ds:i~296-469'o •.FA)( 651--297~sis 1-,' 
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_·. ,:. ',; :> :~-mail:·.mremedios@isd.-nei' . 
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