o Brtef revzews of f nanczngs recently completed by the anesota Hzgher Educatzon F acxlmes Authortty

PlacementMethod )
| Tersh of Financing: .

- Structure:

" Interest Rate::

' T" Rdting}

Date of Settlement:

. O o o 070 6

N ;Bor‘i'fowe'r/lssue:‘f ' Samt Mary s Un1vers1ty of anesota Sertes F ive-U"

F mancmg _ I/éht'elé.;i "Revenue Bonds
-.The bonds were used to reﬁmd the full outstandmg amount of Senes Three Q ($ 1 0 400 000) g
N llssued in’1993 to finance a recreation facility and to tefinance four series of Authonty bonds -
o 1ssued between 1973 and 1991 to. finance Various-proj ectson its Wmona campus. Senes '
Three-Q Bonds bear mterest rates rangmg ﬁ'om S. 80% in 2004 to 6. 15% in 2023.

C Project:

- Issue Aritount: $10 980 ooo S ']_ o

Pubhc sale on a negottated ba51s, underwntten by Plper J affray & Co B o L
: 19 years and 6 months

) Senal matuntles in 2004 through 20 1 9 and term bond matunng in 2023 Approx1mate1y level g
* .- -anniyal debt service, including sinking fund payments begmmng in 2020 for the term bond. -

LT matunng m 2023 The bonds are secured by a debt service reserve fuid, 1mt1ally 10% of'the -

S '~'4 pnn01pal amount of the bonds.  The Series Three -Q‘Bonds: will be redeemed on Apnl 1,
L 2004 asa current reﬁmdmg w1th a redemptlon prermum of 1. 00% '

Yields rangmg from 1 47% to 4 80% 4 4062% T.L C (True Interest Cost is a dollar-
v welghted average raté for the bond issue, taking into account the time value of m'\ney and X
R -mcludmg both mterest, ongmal issue dlscount or premlum and underwntmg fees)

MosdysBaatwinasabieontook.
~March24 2004

ngh ltghts:{ ' The Umver51ty recelved an upgrade in 1ts cred1t ratmg from Moody ] Investors Serv1ce Inc -

: ‘ . _' '_ | '; 4 T .current low rates and maximize the debt service savings. Net present value: savings fromthe :
' - refunding was approx1mately $1, 093 000 reﬂectmg a reductlon in debt service payments of $
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re

from Baa2 to Baal. The 1ssue was structured as a long-term fixed rate issue to lockin the -

© 9.127%: .
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