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Briefr_eviews of financings rece!ltly compieteq by the Mirmesota High"er tc1_~~ation_ Facilities Authority . · · .. · .. 
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The Board Me~bers,anci-~taff of the Minnesota Higher-Educa,iionFacilitjes Authority want to.wish you the ~est at 
. · this Jioliday season ~d to 'let y~m know th_at the Authority js holding the Anm.1~.Debtt9nf~ren~e ·on'Wedrtesday, 

~ . f · · _ Ap~l_ 21,~200~ .. Jhi~ cqnference Will be he,ld at the same ~o~~ti?n ~ last year, q~t~e l19tel is ~o:i,y-kri~wn as th,~ MaH 
. ·· .. f: of Amenca9ran(Hotel,_7~01.- ~4~h.,_~vent1~ Sou~,.13l~?~mgton, MN 5~~~5 .. P~ease circle t~s-d.ateony?tµ' 

'· · calendar and look for more information to be sent to you m early March.· · · · : • . . _. · . -. · · · . . . · . · · · · 
) • • ' • - • • • -":· < .·,. • • • - • • • , - •• 

c' 

TheAuth~qiy ~ co~pleid two"fuilincip.gs· inthe first Jialf of Fiscal Ye~ 2004. _Tlie:tletails~d~ higi,ilighci ~£those.' 
-~-~ingsfoll_,o_w. -:_-_·. · -:.::· _ _: · ·_· "· -' · --... ;_···': __ .· ·.---.-. ··_-. _.·· · · ·.: ,:_ · ·-.· < >:, ·. ,.-_ :: :> --:,:·,~ · . -~ 

. _ . ._, .·• 
_'J,· '-: . 

••· .. horro;;,e,lissu~i: . .'Williaml\1it~hellpollegeofLaw. Serie;Five-S .·. . · .. 

· ·Fi~~~~i11g'Vehicle:_. ~arikt1~:Rat~;D~m~JR~~emie_~9nds •_. ,· . . '.·.·:._ -·· 
I • ' : • • :~ - • • - ' • • ~ ' < ~. ' , ,s -

. Project: . The bo;ds, together with ~apiW gifu; will be tised to r6no~at~ 'ansi ex~~d ~ S~dentCen~er. 
. . . . : . :as well as to reridv1:1t¢ and expand classrqom space and upgrade ~fassroom technology and· 

' . . . . ~- ·,. facility~ctureatitsexisthig.complexofbtrildingsinSruntP~uL :- ·_. : C: . . . .' ·. 
I • . • .·: • '•. ,-·. , , •• • ·.. ; •• ' • ·.' • '.. • • . ~- • , • , •• • . :... • • .•;_, • 

· f • ' -- ·-issue Amount: -$15,800,000 · 

. · t Placement :,,hod; Pu~]ic sale, On an~g~tiatedbasis, underwrlttbn byRBc ~~Rauscher hie. and weu, F&"gQ . l .. ·.-:, ··_. _·,: .· .. · .·_ ... arokera$eSe1vic~s,LLCisco-mariagirigtµ1derwrite~s: .. · ·: .'· . 

} -- -T_erin of Financing: . _ 30 years _ · ._; · _ 
I . . -· . . . .- -.- . - .- .. . . -. ·. , -,: , : . .-. . . . . . -. . -. . . . ... · -. -_ . .... . - . ~- . . .. _. : 
.[ _·. ,: ~t~u~ture:' : Term boq.ds~~~S.0_!1.Qct~ber_~,2033_.wi~,,i:11teresto~yp~yme~tsuntilfua~ty. ,: . · 

. · · -l1'tei'~$t ~;te: ·: Variabl~ ~te~est :rate~:~~~et week!~; with Jilter~~~ ;~~-~onthl;_i6 ~ondh~lders~ The G~Uege 
: _.'_·.: .. · .. _- ·_. · : hasaone-tiine~ptiontoconvertto-fixedinterestrates.· · , · · . _ · ~' : .. ··: . · 

• ~,. • •, - • ~ •, • :. ••. : ... • ,'' ••:•~' • • •, • '• ~.• •' .•, •,,, ,· I.' ••.I:• ••,• ."•• ~ .. .'', •• I' • • 

. _:··Rating:'. - Moody'sAa2 (longl.tenn).aiidVMIG 1 (short-t~nn) basedorl theletterofcreditprovider's . 
· •. · -·. _.-: _._- : . · .. ' .'. · rating•. Tp.e Coilege lias nofoeque~ted an ~deriymg rating. ·. · ... _ . . . . . 
. . l ·. _:·_ _· . . _·.. . · .. ·. '· ,. .- . . .. . -. .._- . . . ·' , , . ,. . .. . .. • .... 

j .-.- Date of S~ttl~ineiitf · .o~to?er 2,_ ~003_ :,, ·. · .. : :,-: ..... over . , · 
I ~ ·~• .·.·· ... · • •. .•. ~ .• ·· .. •.· '· .·, .• •: .. ·. ~- • · ... , . . ~' 

· ' -: 0 ·· . o· · :·:._- 0 · . · (/, , -.Q \ . 6 _: b · : --- o · 
'' . ·. ''. 
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· Highlights:' · Th~_issue was· struchlied ~ a variable rate issm,~ ·secur6d by a letter of credit.ofU.S. Bank·· · 
. Serie_s Fiv~~s· · .. National Asso~ia,tion. Bondholders m'ayten~et tll~ir bonds for p{rrchase by the C91lege : 

_continued . OIJ. anybusiness day: If any tendered.bonds .cannot be -reinarketed, then the bank as the .. 
. third party liquiclity provider will purchase the bonds. the College has agreed to prepay . 
. the .ptincipal in ahnual installments according to a scli~dule approved by the bank as a 

·_. conditiontoprovi~gtheletter_ofcredit. . . . 

. . 

· Borrower/Issue: ·. University of~t. Thonias Series Five~ T. 

Financing Veh~cle: . _" RevenµeBonds . -· 
... 

· · Project: . the :bonds we_re ·used to ref\md. th~ ~full. outstanding ~~unt · of Series Tnree--Rl _· 
. . · ($10;90~;000) .and.Series Three-R2 ($13,165,000) issued in 1993 to refinance six series 
•, .·· . of Alithqrijy bonds"issited_ betwe¢n 1978'and 199 f to finance various projects on.the :saint . ' .. , 

. Paulc~pus_artd Terrence Murphy, Hall in Minn~apolis:. Series.Three::R Bonds bear·· 
. ·: . µ1terest rates ranging-from 5 .30% in 2004 to 5.60% in 2014 alth6ugh, except fm:'the 2004, ' 

maturity," the bonds were sold atqrigip.al issue di~coun~ of up to: L23%.· -· -· · : . · · · - . 
~ . . . ~ ~ . . . 

lssueAmi,unt: . ··.$23,575,000 .. 
' . . . . . ,, . . . ,. 

Placement Method: . · Publi~ sale, on·~ competitiv~ basis .. Thi~e bids were rec~iyed ~ci the-winning ~yridicat~ 
. of four firms was lead by U.S. Bancorp Piper Jaffray Irie. ·. . . . . . 

/' · .. 
' ·,. \· - .. .,, . 
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. . . . ' ~- . ' , .. . '. . ; . 
· :· · · · Structure: ' Serial maturities in 2004 through 2012 and teim'bi:mds maturll1:g in'2014 .. Ammal debt .. 

-· . . _ . _: ··: , . · service will beapproxiip.ately$3 millio~duringthefir~ffiveyears·andthendecreasjng.to. · ·_ 
· ~ : '. . appr~xirilately $2 million during-the final years, including siri,kiiigfu~d payments for the·,: · 

term bonds:· The bonds anfsecu:red by a debt:seivice reserve fund, initially i 0% of the ' 
: prindpafan{01.int of the bonds. The ·series Tiire~-:R B6nds wiUbe 'redeemeq on J anuruy 1 / .': 
2004 as a current refunding witharedemptionpr~~uin_ofl %; :·. . . , ' 

-, ;' _.. ' • f • • • 

• ' • :.,-, • ~. ; 1. • • -

.Interest Rate:. >Yields rang~ng from·I.25% to 4.0Q% . . 3.348% T.LC. (True-Interest.Co'st is a dollar: · 
. . ~ •· ·. ·. . . . . . . weighted ave~age rate for the-_bond issue, :taking into account tiie time value of money an~· -. 

: .- . · · · ~ ·, .· -': '· .... ·- .: . _:: incltidin'g·botqinterest, originafis~1:1e discount~r.pretpiuma.nd-imd~nvfritingfee~)'. ·_.. '> : :· 
:.--· .· ·.·: <:··--,. :· . .-: ._,./::.--_·:i•.·· :·.· :::'_·::. :_,,_·: · .. ·.: ::·.·_.,::_<.;.· .. ·. ,,. __ :_:; .. ·.-··:·.< 

. .' ~:~_:_· _____ ·-~.a~i~~-~-':.-1:oo~~f~':?wi~~s~bleo~tlqok._, __ ,-_ . _ .. ·" .. _.:· ..... ·.: ... ., ._, __ .. --·-·-;· ... 

. '.Dat'e.:ojSettle;,_ent: D~6~inper4:2003'·.-- ·:. '; :·: . .. . ., . ·•:: ! : ,_.. .. 

, , ' , ( ;,~hj;gh~;; . ~iss~ ~-~~ ~aloiig-tern)~~d;.tei~~~i~ck /iitli; ~t;~wratesand 

I • ,_: 

·, 
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. ,· . '. 

maximi?e the debt service ~avings. -Netpre~ent·valµe sayings from the refunding \Vas.- . · 
· appr~x~ately ~l .5 nrlili6n riflec~g ~ red~dti_on in:debt sei;vic~ p~~~nts _of ~ver 5 .'6%., ... 

_.. ' . . . . ,._ ,.. : . ' . . \. . ~ 
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