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- ) Brlef rev1ews of fii nanczngs recently completed by the anesota Hzgher Educatzon F acrlmes Authortty

| The Board Members and Staff of the anesota Hrgher Educatlon Facrhtles Authonty want to w1$h you the best at
tlus hohday season and to let you know that the Authonty is holdmg the Annual Debt Conferenceon Wednesday,
Apnl 21,2004. Thrs conference will be held atthe same location as last year, but the hotel is now-kiiown as the Mall

-; "of America. Grand Hotel, 7901 24th Avénue South, Bloommgton MN 55425 Please c1rc1e th1s date on your
calendar and look for more mformatlon to be sent to you in early March o S

1 The Authonty has completed two ﬁnancmgs in the ﬁrst halfof Flscal Year 2004 The detarls and lughhghts of those
@ : ﬁnancmgsfollow T R e : . ;

' ";; - Borrower/Issue." Wilham M1tchell College of Law Senes F tve-S :

. F inanci_i_,zg Ve,h,icle: o Vanable Rate Demand Revenue Bonds S Uy

o '_'Pr:o’ject;"-'. ‘”The bonds to gether w1th capltal glﬁs w111 be used to renovate and expand a Student Center
et e aswell asto renovate and expand classroom space and upgrade classroom technology and
I fac111ty mfrastructure at its ex15t1ng complex of bulldmgs in SaJnt Paul
" Issue Amount: 7f"$15 800, ooo | |

qubeihenrlllerhbd} \ . Pubhc sale onanegotlated ba51$ underwrltten by RBC Dam Rauscher Inc and Wells Fargo
T "Brokerage Serv1ces LLCasco-managlng underwnters L B - y

ilferm-of'f'finanéing;' ';,_30 years R ; e
| ._[_S"t'r_t.ie'tare':” Term bonds maturmg on October 1 203 3 w1th mterest only payments untll rnatunty

. "Ih_teijést Rate: ' Varrable mterest rate, reset weekly, w1th mterest pard monthly to bondholders The College
e T ._has a one-trme OpthIl to convert to ﬁxed interest rates e

o . - '. - "R}ztl;ng;:' Moody sAa2 (long-term) and VMIG 1 (short-term) based on the letter of credlt prov1der S
: . e ;_ e i N ratmg 'I’he College has not requestedanunderlymg ratrng

Date of Settlement* : October 2 2003
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A[:lnivers.ityofSt. ThO_vn,ias,SeriesFive-.Ti‘ | ST A

" Borrower/Issue: .

- IssueAimount:

. Highlights:

. Series Five-S
. continued
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" F indftéirrg Wh}_‘c_leff

?'Revenue -Bonds L
- :_Proje'c"'t: N :
IR o B ($10 ,905,000). and Senes Thrée-R2 ($13,165,000) issued in 1993 to reﬁnance six serles

- of Authorlty bonds’ 1ssued between 1978°and 1991 t6 finance various prOJects onthe Samt
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" The issue was structured as a vanable rate issue secured bya letter of credlt of U.S. Bank
‘ -Natronal Association. Bondholders may tender their bonds for purchase by the College

on any business day. If any tendered bonds cannot be remarketed, then the bank as the -

- " third party liquidity provider will purchase the bonds. The College has agreed to prepay -

the pnncrpal in annual inistallments accordrng toa schedule approved by the bank asa

condltron to prov1d1ng the letter of credrt :

£

The bonds were used to refund the full’ outstandmg amount of Senes Three-Rl

Paul campus and Terrence Murphy Hall in aneapohs Series Three-R Bonds bear -
interest rates: rangmg from 5.30%in 2004 t0'5.60% in 2014 although, except for the 2004

PR maturlty, the bonds were sold at ongmal issue dlscounts of up to l 23%

| , RldcerrrehtMeihqd:. '

- Term of Findncing:
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$23 575, ooo

10 years and 10 months
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Pubhc sale on a competltrve basrs Three b1ds were rece1ved and the wmmng syndrcate L )
R of four ﬁrrns was lead by U.s. Bancorp Plper Jaffray Inc. L

ros

f Senal matuntres in 2004 through 2012 and term bonds maturmg in 2014 Annual debt
- service will be approxrmately $3 Imlhon dunng the first five years and then decreasmg to-

approxunately $2 million during the final years, mcludmg smkmg fund’ payments for the -

j _term bonds, The bonds are secured by a debt service reserve fund, 1mt1ally 10% ofthe °
.. principal amount of'the bonds. The Senes Three-R Bonds will be redeemed on J anuary 1
R 2004 asa current refundmg wuh a redemptlon premrurn of 1 % T g

. (.:',In_terjés_t Rate:. .
ST welghted average rate for the bond issue, takmg into account the trme value of money and

Ylelds rangrng from 1 25% to 4. 00% 3 348% TI C. (True Interest Cost isa dollar— ‘

o ';' ; mcludmg both mterest orrgmal issue dlscount or. prennum and underwntmg fees)

Ratmg

o Date of Settlement*
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Moody s A2 wrth a stable outlook

December4 2003

. The issue was structured as a long-term ﬁxed rate 1ssue to loek in the current low rates and

maximize the debt service savings. Net présent value § savrngs from the refundmg was .

) approxrmately $l 5 rmlllon reflectmg a reductron in debt servrce payments of over 5. 6% o
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