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o “of Series Three-N bonds was redeemed on June 1, 2003 and bore interest rates that ranged
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College of St Scholastrca Senes F tve-R

Revenue Bonds ‘, ‘

i The bonds together W1th College funds w111 ﬁnance a59, 000 square foot add1t10n to the Rerf

Recreatron Center that will House a srx-lane runmng track, mdoor courts, a training room and
aeroblc and welght tra1n1ng space. and locker rooms: ' The bonds will also beused to con- -
struct a twenty-four unit apartment bulldtng to replace outdated student housmg The rest of
the proceeds weré used to refund thé entire outstandmg amount of the Series Three-N Bonds
1ssued in 1993 to. ﬁnance 1mprovements to Somers Hall and the steam System. The $1, 705 000

from 5 60% in 2003 to 6 20% in 2012 S
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Publ1c sale ona competrtlve basrs One b1d was recelved from a syndlcate of erght ﬁrms
lead by U: S Bancorp Plper J affray Inc. . :

30 years

Ser1al maturltles in 2003 through 2012 and term bonds maturlng in 201 5, 2023 and 2032

Approxunately level debt servrce payments mcludmg smkmg fund payments for the term
bonds ' : oo : : _ W

Y1elds rangmg from 1 25% to 5 05% on the ﬁnal term bond 5.027% T I.C. (True Interest
" Cost'i isa dollar-werghted average rate for the bond issue, taking mto account the’ t1me value
of money and mcludlng both mterest and underwrltmg costs) -

Moody s- Baa2 W1th a stable outlook

May 14 2003
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Hzghhghts The issue was structuredas a long-term ﬁxed rate issue to provide the College w1th 1mmed1ate '
‘ construction funds during the conclusion of the quiet phase of its capital campaign. The College
- " choseto lock in the current low rates for the useful life of the projects. Net present value savings-

. . fromthe reﬁmdmg was approx1mate1y $109,000. The single bid reflects a recent’ trend. When'
. demand outstnps supply, a potential bidder may choose to join a large syndlcate fora Jomt b1d and C
thereby mcrease its chances for at least asmall allocatlon ofbonds T SN

‘Foi' fu'fther' information contact:

MananneT Remedios, Executlve Dlrector L
MN H1gher Educatiori Facilities Authonty I
- 380 Jackson:Street, Suite 450" '
l St Paul MN 55101

" Phone ‘651 -296- 4690° FAX 651-297 5751
T “e- maul mremed10s@1sd net "






