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· 11orrower/l;sue: · .. Ctillege ~fSt. Scholastici SeriesPive;;,R . . , 
• ~- - . - - . - •· - . • ~ •. ' .: •. ' •'· ._. •. '.;' . 

. . 'Fi,,,ancing Vt!h_icle: . ~eyenueBqnds .. · ,· ·.. . . •' 
.. ·, . ~ ~ . . . • L . 

> .. ,Projectr.~ .. _Tlie 6~nds, ~~geth~r with ~QllegeJ~tiids, :~u f~c~ a 59 ,0.00 sq~~ f~otadditio~ to the Reif" . 
. . : ' . . . . . . ' Recreation Ce~ter that will nouse a sb(-~ane runnµig track, ~dO(?r courts, a trilirililg ~OO]Jl and ; 

. . · ... ·_aerobic and ~eighti:raining spa~e-and lockerrooiris: Thebondswilialso be'-Lis_ed to con-. 
. ·, .. str4<:/~ twenty-fotit,unit ap~ent building:to replace ~utoated ~tuderit housing; The.fest'of .. 

. _ the procee~ were used to refund th¢ entire ciutstap.ding amoun.J_of ~e Series Three'" N_13onds . · . 

. . issued in 1993 to finance improvements to Somers Hall and the steam system. The $1,705,000 
. ·qf s.~ries Three-:N b~~ds' ~as redeem~d o~·June 1, 200·3 arid bon~. interest rates that -r~ged_ · 

· .. from 5.60% in'2003 to 6.20% in 2012 .. . ·. 
' - . " . ~ 

• ~ • , • •. • • ' • , • , \ • : • • ,' r 

: -Issue Amount:, . $11;705,000 ·, ·. · · . ·: 
' . . . .. ' . . ,_ . . . ·.-,.' 

' ... 

'Placement Method: .. fublic:•sale, "ori ~-competitive b~is;· One'bid ~as receiv~d-from·a ~)1idic~te of eight fimis .... 
. lead by u:B .. Bancorp Piper Jaffray Inc: . . . . . . . . 
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:·T_er~ of Fiii~ncing: . . -~0ye~~ 
~. 

· . . Struc~ure: .. ~erial ~atu,rities ili'2Q03_through-2012}lll9 t;~ bondsm8;mrhlg.~2015, '.20t3 and 203i · .. 
. Apprqximately leyel debt servi~e paymynts; including sinking fund paymen~s for ~e teim . 
-·bond_s .. ·· · · · · ·. · · · 

'. 
' ' 

Int~fe;t Rate: , Xi~lds ~~ging from ·1 .25% ;~ _5 :o5% \m tlie f~~l-tel1)1 bo_nd;. 5'.027% T.LC. (Tnie I~tetest.,. 
. . - . : .. Cos(is a dollar-weighted average·i-ate for the bond issue, taking. into account the'time:value: 

' ·. r 'ofm~neyandinciudmgbothjnterestand~derwriting~osts). _ ... · ''. '.__ . . . 

' . . 'Rating: -. ·Moody's-B~ with' a stable ~:mtlook · 

.• ~~-a-te of~et;l~~~n~: May.14, 2003 . . 
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.,_. Highlights:· ·The iss_uewas structured'~ a long-temi.fixed·rate issue to provide th~Coliegewiih: immediate · 
constructiori fundsd~g the conclusion of the quiet phase ofits capital campaign. The College 

- chose to lock in the. cutreI?-fl()w_ ~ates fodhe usef\11 life of th~ projects. Net present vahie savings
, . . . from the refunding was ~pproximately $109,000. · The single bid reflects a ·recenttrend. When· 

· . demand o~~trips supply, ·a potential.bidder may ch<;>~se to join a larg~ syndicate for a joint bid arid· . 
thereby increase its cliances for at least.a smallaUocation ofbonds. . · . . .. 
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For :further-information contact: 

. . '. M~~e T. Remedios~ Executive Director . : · . 
MN Higher E4ucatioli FacilitiesAutlj.ority · 

•- .. ~80 Ja~lq;on,Str~et, Suite_450·· · :_ . : 
. . .. -St:Paut', MN" 5~101: · · 

.. "' 

Phone: '651-296-4690 · FAX 65·1-~97 ~57 5~ 1 
: ·e~rnail: mremedi9s@isd.rtef 
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