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|'F mancmg Veh'_i;c'le:" "_jVanable Rate Demand Revenue Bonds -:' N - / R
B ‘t"Projec‘t_:__i_ -The bonds wrll ﬁnance the acqu1s1t10n and mstallatron of ﬁre sprrnkler systems in seven resi-, C-
717 Ldencehalls:In orderto upgrade the College's residential fac111t1es the project also includes the.

N s renovatron and expansron of Turck Hall and Wallace Hall as well as the renovatlon of Doty
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‘ ‘ Iss”"’“"”""”t _$15 300, ooo
A. Aﬂ PlacememMethOd .’i Pubhc sale on a.negotlated basrs | underwrrtten by RBC Dam Rauscher Inc
: T ermof F mancmg ,. g -30 years 4 EPIMTE ' '

L - '- Structu,.e : ;Term bonds rnatunng in 2033 Interest only payments to bondholders unt11 matunty

] ‘I‘nterve‘s't(. Ré;é:- ; Varrable mterest rate reset weekly, w1th mterest payable to bond holders monthly The Col-:
SRR lege has the: one t1me optlon to convert to ﬁxed interest rates
‘ T Ratmg “Moody s. has ass1gned to: the bonds a long term ratmg of Aa3 and a short-term ratmg of
e "VMIGl based on the hqurdrty strength of the College : S '
.| Date of Settlement:.. iFebruary 20 2003 N i f. = ;j R = 7;' - N
N , Htghlzgh ts: -The issue was structured asa vanable rate 1ssue wrthout a thrrd party quurdlty provrder Bond- .
“. . .. - holders may tender their bonds for purchase by- the College on any business day.’ Ifany
" tendered bonds cannot be remarketed then the College will* use its own cash to.  purchase the
" bonds; - “The College avoided the cost ofa quurdrty facility. suchasa letter of ¢redit or standby‘
B ' . “bond purchase agreernent ﬁom a commercral bank. However n. order to attaln the VMIG1 ‘
; . .. . . shorttermcreditrating necessary to attract 1nst1tutronal mvestors, the College is committed to
- S -_momtormg the marketabrlrty of its short-terrn 1nvestrnents and mamtannng a mechanrsrn for
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+ - Highlights E tlmely hquldatlon ofi mvestments to purchase unremarketedbonds Whlle the mvestrnent
.. Continued: portfoho reflects the College's overall investment objectives, 11qu1d1ty isacritical factoras v
.+ . .longas the College has variable rate tender debt Wthh isnot ‘covered byathlrd party
\ ".:11qu1d1ty provider. The. College has. been: prov1d1ng self- 11qu1d1ty since 1994 Whenthe Ul
* ',Authonty 1ssued the Serles Three-Z varlable rate tender bonds for the College :
- ‘f"ff T ( "r-;,'t—"Forfur‘tﬁer_inforrnatiOn.eontact':"__ SRR Rt
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