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· · j · . '· _.·., ··_:· ' -p_r'!j~c~:. >TJ:i~ta?c-e~emptFiye:..~1 bon~·w~lJ fin~ce-apq_rtionofth~ co_sts o~a·ne~45,oqo sq~e (oo~·-: 
. : --1• \ . : . : · . . .. ·: ·: ·.. · ·.: ·: ·:: Jibraiy and':informatiog technology center~ the ac_quisitiort of adjacenfland·artd nnpfo\i'¢m~nis .. 
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. e,1 ;:,1.?eAmo~~~; $1;;480;000\te:Plfor$4,250,~;:~1I,;:e:p2ror$7;~;o,~o) .. ' / ',. \ .. 
. r· ., r • • .• ·, • ~- • • • :, - • ' ' ' ~ • • - • • • '. • ~· , .. .,. ~ : • : • • - ": • ' : • • • - •.• 
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. : intetest 'iia,~Y- -.~J~hti ~~~;e~t· ra~e, ·~e~:t ~~1; ii~ irtter~st p~;a~l~-td~o~~~1~irs ~~ri~y: --The ·uni\tet:: ;. 
'~ -. ,., . '_.:.· :.. : :- "·. ··: 'sity has'.th~ option t~ chlinge ilie.iiite;e§trt:~e~ rutte~, fr0iri time t~tmie·, thoo:sing arpbng <lirily; 
· . _ , '. . ,. : ,_-.,. ~· . ·_\v~~l{ly~(an)nt~~al ~fµp to/i7o·days (Daily, We~kly ()~ Cornm,er~ia~·P,ape~R~te$) or,an, 

·f _ . , .. · .. ', .. ··. . . . · ijite~~}~f adeas,U2 fuonths (Long_TermRate_s),jh·addition/flie_tJniver~ity may'fix:tli'e 
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' t :· . ' ·, ', .. ·: : R~tin;;--. '-M~qd;'s ti~ ~ted bo~ ~eries qfbo~~-YMIO h~~~rt ~~~)°~d A~·(long ~~~).b~ed upo~· 
j · .. ':. .-: ·<· ·:.:. -: __ ~ tlfostren~·9ftheletterofcre¥t. TheUniv~rsity_hasnot_r~quested'an~der!rmgrating. ~- ·-: 
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. . . r·, . i'. , _Highlights: . T,he i$~U~ was·sirucnir;d as ~o v~ab!e rilte'isstie_~~-se~~ed bY~· lett~r of ~teqitofu.s.-Btuik · .. 

. • I . . .. ' ·.: .. ' : ·. ,>N ~tional Association: Bondholders ipay tende{their bonds (or purchase hy the University on 
' -I "a'. : .. -~-' : ·, '. } , .. ' a~y busin~~-s day. If anyt~nder~¥b~ri.ds caliliot he:remarketed, th~n the .bank::as tl}.e third~ 
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-.· · __ ·.' ::.: /i.Highii~ht; ;:_'.-~; ~thlg. Alth~tighB~e~~r Bartl(, Natio~ Associat16Iiw~ willihgt~issue a lett~r of creqi~ . : 
· -· - · . . : '-. . Continued: · '_.its rating ~ouid m:ico~arid the same inv~~tor'interes~ as a letter of credit issu~dby·u.s ... 

·· ':_ .Bank National Associati6n: ·1n order to. p~~setve the lending and reimbursem~nt-relation-. ·. _ 
shfp. w1.th Breq1er Bil.Ilk and still obtain a l~tter of credit with strong m~ket °appeal, the· : ·,. 
f~ancirig ~as st~ctured:s·o t4a,tU. s .' Bank isstied:th~ letter of c~~dit and &i11 lo9k'for - ·. 

· .. :r_eimb~semerit-by Bremei: Bank (anc:fnot th_e University) for•ail letter of credit'dr~ws.·:-~ . 
-: ' . Meanwhile, the Uiµve_rsity agreedto r¢it;nburj;e'Br¢inef:B~ fo~ p~ynients m.fu:ie',tq{J.S; : 
: · _· _Barik for iett¢r of c~edit draws aqd to p~y r,el~ted fees·to Breme; ,Bank. lJnder,the te~ . 

_>, · :.~fits ;igreemenfW1th;BremeiB~ the Ym~ersitywillmake.arirtuat~repaynie1;1ts ofprin-:: 
. · - . cipal on-thebonqs to avoid the.balloon payment on ooth series upori.finalmatqrity. In . .-

., _ . ·. _ :. addition, it pl.ans to apply gifts that may: become available.to :further'reduce ·the.principal, · .· 
1 :·~ •• •• • >_ · :'· .: .·firston·the_tax~ble-Five:-P2bondsandtheri·o!!thetax-exeniptFive-P_fboiids .. 1)iisissue': 
; · · . .- · · · · · : ~ · ·.-· · --·._ . _ · :· was.spii~ into two serie·s in order to refinance· the eleven lqans that coajtl n~t ~eet tax I~~·. 
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i. · · · :. < . >. : . · : · --interest i:ate loans.at-lower short term interest rates and the economy of.~cale of c:1, large_· ,-.: -
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! , ... · •. · :· · .. - ~a~leiat~ .. _. · ~: . -'.: · · ·, . ·.. .·-· .·· .·_··.·,.',_· ::_ .·-•.. . · · :. ·_ >' :_ · _-. ·_ : -~: - ·:-'. · · 

'I' • I 

I "\ .,· 

•;: • • r, • 

., . 

·- . 
-·: ,; .:-, . 

' . ~ .. 
. -~ . 

. ~ ·-: 
., . : .. ~~.- ' ( ,.. . 

-·. -. 
. ·'. .. -~:. ~ . '• 

·' . ' 

'. 

" . 

. 
•. '. · .. -\ -t .. ~:.:· . , .. 

\ . .__ ... : 




