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Brlef rev:ews of f nancmgs recently completed by- the Mznnesota Hzgher Educatlon F aczlltles Authorzty L N . \f,- :

- Borrower/lssue St Olaf College Sertes Ftve-MI and M2 - i S
-1 F mancmg Veh‘icle Varlable Rate Demand Revenue Bonds

CLo Project The Frve Ml bonds wrll ﬁnance the new. Tostrud Recreatlon Center and the renovatlon
' “of Skoglund Athletlc Center The Five= M2 bonds will refund in-full. certarn bonds origi-
nally issued in 1992 to reﬁnance Ytterboe Hall and to ﬁnance renovatron of two student

ST housrng fac111t1es and to expand the water system and parkrng i :

Issue Amount $25 625 OOO (Flve Ml for $12 205 000 and F1ve M2 for $13 420 OOO)

-

Placement Method Pubhc sale negotlated underwr1t1ng by U S Bancorp P1per J affray Inc PRI

) Term of Fmanezng Flve Ml bonds at 30 years and Flve M2 bonds at 18 years o B

'-.,' AStru.cture. F1ve Ml bonds mature 1n 2032 and F1ve M2 bonds mature 1n 2020 Interest only pay—'

ments untrl maturlty

e

Interest Rate Vanable 1nterest rate reset darly W1th 1nterest payable to bondholders monthly The"
e College has the optlon to change the: 1nterest reset dates, from time to’ time, choosmg'

o S © , among darly, weekly or an 1nterval of up to 270 days (Daxly, Weekly or. Flexrble Rate
L :': DR perlods) and to ﬁx the rates to maturlty ' : e

Ratmg: Moody s A2 w1th a stable outlook for the College S ex1st1ng rated debt Bonds rated‘
. VMIG1 (short term) and Aaa (long term) on the combmed strength of the letter of credrt

o and the College

* Date of Settl_éniéht Flve-Ml bonds on Apnl 16; 2002 and Frve M2 bonds on July 10 2002 e

s T

- i N . . N . Co- ’ - . .
R T ! . L S . Yoo Lo e L e C
i “ . - - . ~ . § . R LR Y el i - - - A
* . Kl - T e . - Fd . . . N . - : te . " L.
. I ‘. . RN - R ' : " L * ., AP ' ‘ R Tee - PN .
R A . R - . . R e P , .o N N . * V. o : * s
. RO . . . 5 - . B P N . . Ve B - PR .
L P . .o L. . . o Lo N [ - . R FRE T, .
ol L - @0 o .0 0 Lol T
. o - . - . o L . . ., - o . e N - - . . L . ‘ L . [
. " . . . . . . 3 c ' - . . P - o P Pa— N L “. e
. . . T, o . N oo N : T st o : ! [ T e e "
. , . . . . ]
)
,

- . Continued . -



. v

Contlnued ’
Htghltghts
of Ftve-MI & M2

- Thei 1ssue was structured as two- varlable rate 1ssues secured by letters of credrt of
-, Harris Trust and Savrngs Bank Bondholders _may tender their bonds for purchase
by the College on any business day. If any tendered bornids cannot be-remarketed, |

- then the bank as the third party llquldrty prov1der will purchase the bonds. ‘The

College has. arranged for 4f interest rate. swap, to ﬁxed rates’ with- respect to the
‘Five-M2 bonds It also expects to prepay. prmcrpal onthe Frve M2 bonds in annual .

" 1nstallments and thereby achieve substantlally level debt serv1ce on the. Frve M2

e 1ssuedbeforeJuly1 e
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" ‘Borrower/Issue:
R ST

" Finiancing Vehicle: .
o Prolect ;

‘ I the upgradmg of the mechamcal 1nfrastructure for electrlc heatmg and air: condl-- ;
tlonmg systems throughout the campus - S ' '

S ‘Iss_tjt_e ’A(ﬁOi;l@t:

- Placenient Method:

" .Term of Financing: .

B Rating: .

Y

| Date of Settlement:.
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. ‘Hamline University, Series Five-0- .. -~~~ .0 . . .~

“-Structure: |
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" ‘Highlights:

. bonds.: This i 1ssue'was;split into two seriés to fit the College s constructlon draw-.
down needs and to refinance the 1992 bonds within tax'law restrlctlons The 1992; R
bonds were partly advance refundlng bonds and therefore Five- M2 could not be*-'..

RevenuevNotes:' S T e T
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The notes ﬁnanced the expansron of and 1mprovements toa surface parkmg lot and
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_Prrvate placement by Wells Fargo Brokerage Serv1ces LLC
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Equal semrannual payments coverlng both pr1nc1pal and 1nterest through June l
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fNot Rated Moody s has rated the Umversrty s exrstmg rated long term debt (also ;
B “issued by the Authonty) at Baal w1th a stable outlook L -

. '..The Unlversrty needed to borrow for thls prQ] ect and had no other capltal ﬁnancmg .
~ 3lplanned in the near future: The small size and short term nature of this debt made
-it an ideal candrdate for the Authorlty S Small Pro;ect Fi 1nancmg Program Asa
'fresult ‘this: transactlon was completed w1th mmlmal 1ssuance costs. No.official .
L statement was requlred to be prepared no bond trustee was engaged and no credit. ..

e -l-ratmg was necessary. - Bond counsel'and ﬁnanmal advrsory fees are also substan- B

QOO

. trally lower under this program compared to a public offermg of revenue ‘bonds: - )
. . The notes were: oﬂ‘ered only to sophrstlcated investors, such as 1nst1tut10nal buyers 8
RS and hlgh net worth 1nd1v1duals in mlmmum denommatrons of $ 1 OO OOO
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