
. ·\_' Borrower/Jssue: _: SL.Olaf College, S~ries Fiv¢~Ml andMi :·. 
-· . - , ' ·. ' . ... ' - , . . .· 

. Financing _Vehicle:' -· yai-i°~ble Rate Demand Revenue B~rids: .. 
. , . , - . - .. , ~ 

' ... ': . ' ' . Project:: . Th~-Fj~~-Ml bonds ~in fiminc~ the n~w T~stnld Re~r~atio~ c:~~ter ~dthe'renov~tion 
. . . ,, . . ,.. . :ofS-kog\und Athletic Center.· Th~ Fi_ve:M2·borids\vill r~furid iri-.full.ee~~n: b~~_d_s ~rigi~ 

.. _ .. na\ly_issued iO: i 992 to.refinance Ytterboe Hall, and to finance reriovatiori off(yo ~tudent_ 
. -housin·g facilJ.ties and to expand .the water system and parking.· . · _· " · . ·-· _: ..• . ·. ~ '' , ,: ·._·, , . ' , . :- '. . · ... ' , .· ' -.. , ._ .. _ .··, , ' ' - '.:' ·. '." ' , , .··, ' .·· , ' 

' .. ; ·'issue Amount: $25,625,000 (F1ve-Ml foi.-'$12,205,000 and Five~Mi for $13,420,000}. ' ' ' : -
... ,· - ' . . . . -. .: . ' . . ., ·, ~. . -. - (_,' '• .... 

. -Piac;ti{ent Meth~d:" . PubiiC,sal~~ negotiated'unde~ting:°i,y 0.S. Ban:~orp PiperJaJfrttylnc.-· ',,..,, 
' . ~ . . : . . ' ·. . : . . . . ~- ·. ." ~ ( ;. . . -·. ' ' : : _- ·' - . -· .... · . .·, . -. ~ ·:. ':. . .- . . 

' ' . Te~m. o/F}nil~ci~g: 
. . . . ~. ' '' .' ·- . . .. ,;- -

Five-,Ml b~rid~ a~jo ye~uiand Fi~e~l'v12 bpnds at 18 Y~¥S-~\. 
. ' -- . . .. ' . . . (,, -~ - . ~ ~ . ;_ · .. : .. : ~- ' 

Stru_ctuf~: ·. Five.,Mi bonds:mature.in.2032 arid.Five~M2 bondsmhtm=~ i0: 20~0. Inierest'onlypay
<~ :, -~ .. n1erits untiJ maturity. ·. ·,: -- · . ·, :: ", ~- ·, ·- .. _ ::, _ --::.... · · :: __ , : : , · · · ' ·: · ·:<-'. ·_: ... · 

- - - . ,,, ' ~ . - ', -

• • -, .. :·, .. / • ·-,. ·. ,· ~ ,_) • .... · ··1 :,_ , ,• __ •., ·--:- , •_7_~----- ·,__ ---· .. '' (, _:· ·- • . . :. - ~ .,· ·_ :·_. -.- .. • • 

· ·· :- Inte,,:est Rate: ' Variable interest rate, reset daily with inteiest'payabl~ fo-hondholders.m9rithly: The 
. i. "·: · ,· . : -~ c·oilege -~as the:optio'n· to change·the·iQ.terest-reset dates\-fronftime io~tiine, cnoosing 

. . _ among cfaily,-weekly or ari inte~al-of up tc>'270 day~ {Daily, Weekly or-Flexible Rate 
.. , . / , , periods) and-to fix the rat~~ to,matµiity.: '·, . -· ... , ,;' . ' ' . , - ' - ' 
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Continued .. : - ' .. • • -- .. Highlights, 
,• ·_of.Five~Ml & M2: _·. _The is§ue·was_struct\lr~d a:s two-variable rate issue~'sec~ed by-letters of c;edit o_f . 
. · . : _ , _' .-. _ - - _ . ·,-.. Harris Trust and Savmgs Bank. Bondholders.: may tenc.ler thet(bonds for purch~se 
' . -- . : · by the College·on any business day. If any tendered boncfs.cannot be-remarketed,. 

. . ::- __ .· th~n the bank as the third party liqµidity provid~i- will purch~~ ~he: l;>on,ds: The 
: - C_oflege p.as arranged "for an in~erest rate. swap, to-·fixed-_rates with-respect _to 'the .. 

. . . Five"'."M2 bonds. it also expects to pr~pay.principal_on the.Five-M2 bonds in arimiai - -

: . · .. 

installmen~s and th~reby achiey~ substanti~lly- ievel debt servic~- ~n the~Five-M2 _· · 
bonds., This -issue·~as; ~plit into _two series to fit the College's constiuctiori draw-: .. 

._ down nee'ds and to refinance the I-992 bonds -\Vithin tax law restrictions: The -1992 - . 
': ·_ bonds \¥ere 'partly advance. refunding hortds: and therefore Five-M2 ~ould 'not ·be: ... 

is~ue~ beforeJuly r_. . . . 

' 'iJorrowern~sue: . ·I-iam'lineUniversity,_ 'se~ie~ Five.;,o _'. 
• 1......· ,.-.. •• <- • • "\ • .- - • •• • - ·., -

:1: 

... 'Financini Vehi~~e: . Revenue Note_s .. 
'' - -· . ' .. 

. ""· -·: : 

· -Priject: · · 1he· noi~s ·µ~~~e~ ~~-~~pansi~il ~f-~~ impr;v~~~~ts_'~o,~ ~~face.pruii~g 16~ ~d . 
--_ the upgr:adihg ofthe mechanical infra.structure· for electric,' lieatirig-anq· air:condi:-

- '· _ ·. --- :. tioning.systems throughoutthe·canipus. · -_ · _· . . 
' • ~ > .., • •. ' • • ' ' • : • •• • • - "l . : • •.., 

. . --_Placement Method: . P~i~a~~ placement.~)'. \Velis' F~go Brok~rage Seririces/LLC .. 
. . - . - . ' .. 

.r ,-.: 

-- T~r_m of Financjng:. -7·y~ars 
. /' - ' . . - . . . --, -

· ·- ,sifucture: :;,:E~~~l :se~ia~ti~l p~ynie~t~ 6~v~;i~g ~qth princip~l.a~d inten~sttfuoli~h~June'i, '.: 
· - : . 2009:- . .·. - ·_. ·. . '~ . · · :·· · ,: . . . 

. -·,, .'~.•,.- .,. ., ,, ·:-
... . .. ·'• . ·----; . -": ·.; 

' · · ·°Jntereit.:Rizte: · .5.01 % . ~-
:., ., 
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'~-' ~ ·<- .. •· ....... - , __ :~:_: - ' .. ,, ... ...(·., . . ) .· ...,. __ ._· ,· -... _< " ••• -· .·.., • ·.·"-' - • 

. _-- . · . _Rating:. · :Not Rated. Mooq.y's has_ rated .the -Unive_rsitfs exi~ting rated _lo_rig.,.term debt'.(also , 
-- ' . . : .... · -, · -i~sueg by the Autl).or:ity) at :Baa I with. a 1tab_le outlo9k: : ~ .. < : · · .: - . -- . 

~ .. ·.; . . . . . - .. - ' . ' . ' . - .. . . - . 

. . 

- · Dilte_ofSettl~m_en(: . . July 17,-2002 .' ._, . -
. ,. ·, , ·. . -~ 

·.: ·_:_ 'Jlighliglits:"-; :.-The Jj.ni"vers~ty.ne~ded to·boriowfor:t~is proj~~t'al)q·had:no_btlier ~~p~ta{fi~~cirig '., 
· .. _,. ,'·.-. :_i_· ., .. :_·· -~ : < , :.planned i'n the near future:· Tlie·srijall size~ci'shorHerm nature of this debt made 

. . .. _· '· ·-- .-··, -___ :.· .. :, - ... · -it an i~eal canqid~t~-for_,th~ Aµthority's Sm~ll~P-~~je_ct .F{ni;m:cing. Pf~gram.~ As· a - · 
·a ·:.···,·~· '·:--,_' .- -:-; <~ ,;. .: .:resulr,:-this,trans~ctfon'.was conipleted.\viih'·minimaUssuance .qosts. No.,official, . 
. . .· ! . . I ... ' - , . "I • • - ) • • . ' I • • •'\. r .• .. r• . . • .. I • • • • -

· . .- , ~- ·· ·---~ · · -.- . . :_. \stat~m~nt.:was_Fequired·to b~]'.>r~pare.d, no bond __ t~ste~ w~s engag<?d arid no_c~eqit- .. 
:. _·: : _._ .. _·_:-··.:. - ·_: ·_· :· · :,.ra~ing ~arn~c~ssary .. Bm;id '?<?~sel'and.fin~cial·advisory fee~ 8-!e.also" su~stan- -. 
-::_ _._-:-. · · · · · .. : . ~. , ... · . tia,I°ly·lower·under this progr~ conipar~d-to a public offering ofrevenue··bpnds:' · 

. . - . : -,:· . · ·:Jne notes-~er~-9ffere:d:orily fo sophisticated'investoi;-~, ·such'as-ii;istitti~i6~al buyers-· · 
.- > -'. --~ -... · .-_ .. ~ ·:_·: _ ·: , ·_.' arid-hig4:net w~Fth indiv_idu_ai!i~ :1n·fninimµm denohiinatio~s'of$100;000,' . ·:· · :_ : 

'• . . ' . . . . ' ... . ·, . ;_ . ·. . .. ' . ·. . . . •. ..... . . . ._.·, : . . ' . . .... . _. ~ ..,,. ·, . .. . . -. . . ' . . . ;. . ' . . . . . 
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·._··o•.: >o·:- ·:·o=··./o····._·o· .. ·':·,_o·',,'.o··,··.,o : .. · 'c{_·:; __ ,._·/ :_-· ·: __ ,:--...,~_,-_. 
. ,• ' ·:~ , ··.. - "" ._.;, . : \ '-4: . •, \. . . . . ... . ',I • ' ' ' • • - .. • , 
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