The bonds together w1th approx1mately $ 1 2 mllhon of Un1ver51ty funds mll ﬁnance the
- constructlon of a four-story bulldlng to house the law school at the Mrnneapohs campus

- VMIGI: (short term) and Aaa (long term) on the combmed strength of the letter of credrt{
and the Umversrty ' - vl v :

Ratmg M-Moody S A2 w1th a stable outlook for the Untversuy S. exrstmg rated debt Bonds rated.

o ¢l

Htghltghts.‘ The 1ssue'was structured as a vartable rate 1ssue 'secured by a. letter of credlt of Alhed
E ~Irish Bank ple. New York Branch Bondholders may tender their bonds for purchase by :
' ;-the Umversrty on.any busmess day If any t tendered bonds'cannot be remarketed then the.
bank as the th1rd party 11qu1d1ty provrder will purchase the bonds The Umversrty hasz
'agreed to prepay the pr1nc1pa1 in annual mstallments accordmg to a schedule approved
. by the bank ¢ as a condttlon to provrdmg the‘letter of cred1t R
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Marlanne T. Remedlos Executlve Dlrector S St
L MNngherEducatlon Fac111t1es Authorlty A
"'5-_ 380 Jackson Stieet, Su1te 450 Do

e St Paul MN 55101
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