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. 3 The bonds ﬁnanced the acqu1s1t1on and refurb1sh1ng of two‘ student apartment bulldlngs'
j,the renovat1on of the J uha Morr1son Memonal Bulldmg and lerary and add1t1onal sur--

e

Interest Cost 1s a dollar we1ghted average rate for the bond 1ssue taklng 1nto account the
5 t1me Value of money and 1nclud1ng‘ both mterest and underwntmg costs) o

' Hzghltghts. B In J une 2000 the College completed the Authonty S Senes Flve-D bond 1ssue to ﬁnance

S several campus 1mprovement projects. Although the College refurblshed seven ex1st1ngt
student apartment bu1ld1ngs at that tlme addmonal student’ housmg was needed he
College seized the opportunlty to acqu1re and renovate twor apartment bulldmgs on the}":
perlmeter of its campus rather than construct a: new fac111ty A commerc1al bank brldge :
.- loan enabled the College to acqu1re ~the bulldlngs wh1le settlng in, motlon thls bond‘~
ﬁnancmg at long—term tax exempt ﬁxed 1nterest rates R I
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