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: Preparatlons are underway for the Authonty s Debt Conference Please crrcle your calendars for
1'1Wednesday, April - 18,*2001 for our. annual event _We aré planmng to hold it:again at the Sheraton
o ":’Mldway Hotel.in St Paul You will havea mommg ofguest speakers and conclude W|th lunch Mem: -
- ‘bers ofthe anesota Prlvate College Councrl will be able to attend the MPC s Chref Fmancnal Oﬁ”cers;}ﬁ'-" I
L ’meetrng at the same locatlon after lunch Specrfc detalls on: thrs conference wrll be sent fo you m‘"- NN

' . "‘,,erarch R ‘-~, Lo O S R ML
L B ‘ ln October we closed the ffth bond lssue for calendar year 2000 A summary ofthat fnancmg ls,l,_ﬁ

;lncluded ons the reverse side. We also enclose the Author|ty § Arinual Report for the fi scal year ended" 2
June 30 2000 The "Year in. Rewew sectlon summarlzes the Authorlty s fnancmg and other actwrtres '
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N 1.?- The year 2001 marks the 30th anmversary of the Authorlty We stand ready to assist. the prlvate ; B
C Ll colleges and unlversmes of Mlnnesota in meetlng the challenges of the year 2001 and the years ahead ‘
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lf you have comments or need further 1nfonnatlon please contact —

EE ; O Marlanne T Remedlos . .'-"'_or.v ElameJ Yungerberg o ,‘ I S

Executlve Dlrector T Assrstant Executlve Drrector

- SN MN ngher Educatlon Facrlltles Authorrty . '

o A S At -175:Fifth Street East, Surte 450 ' :
B O S St Paul "MN=<55101-2905 * . ,;'
T v y Phone 651 296-4690 S R
T O JE Fax 651 297 5751 S : ‘
S e e Lo e mall mremedlos@lsd net LT Y
B S j : '_~ -'L eyungerberg@lsd net . " ‘f‘.f.f




e . Lo L B ) . AP . I . f [ . T T
- M LT . N . e o - . o . , L - . . . . ., , s . o
- . : eoTa L . . o - . N N .. . . e . - - . - Co. .
o o . ® . e . : . - « o - 7
. . ;! .o b ot v . e . s = . ~
ERE LA ' . R . o . L . (S . . . -, s ,
- . . . P . N - _""" . ar y . A A - s - . . - . .
» “ . L . [ . . . . . - . e
. . . . . N . . .
[ Y ‘ "

CAPITAL S
=T COMMENTARY TR

,7_ . :ﬁ RSP P from MN ngher Educatlon Facllmes Authorlty

. Fi{ld” C_'.i"g ;Vekiel'e: Var1able Rate Demand Revenue Bonds

RS ;,@;g,ﬁ,,’mu _ $14 475 000

News and brtef revzeWs of f nancmgs recently completed by the Mtnnesota ngher Educatzon F ac:lzt:es Authortty
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Borrower/Issue St Olaf College Serles Flve-H--

i,

Projects. The bonds together w1th approxrmately $1 m1111on of College funds ﬁnanced the‘
" renovatton of St. Olaf Center to house the Art and Dance Departments The bonds-. ‘

“ers as well as- the renovation of- the Admmlstratton Butldmg and utthty tunnels -
- The rernaining proceeds. financed the acqulsltlon and renovatlon of four houses
for varlous College purposes Ll
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. ."I”lacem'e;it_ ‘metlzod. Pubhc sale on a negotlated ba51s underwrltten by U S Bancorp Plper Jaﬁ‘ray

. - ,3‘ L _ '. Incorporated l'- f R -_ _'_. ,' o *‘ e . K ‘)-' . :. o

Y

S ’Te'rm' bf ﬁndneiﬂg 30 years
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Structure. Term bond maturlng in 2030 Interest only payments untll maturrty : R
Interest Rate. Varlable 1nterest rate reset dally, w1th mterest payable to. bond holders monthly
L - The College has the optron to-change’ the 1nterest reset dates from time to trme

.choosmg among dally, weekly or an interval 'of up to 270 days (Dally, Weekly or
Flex1ble Rate Perlods) and to. ﬁx the rates to matunty : . S

Ratmg ‘ Moody S A3 w1th a posrtlve outlook for the College S exrstmg rated debt Bonds

ratéd VMIGI (short term) and Aaa (long term) on the combmed strength of the :
letter of credlt and the College » ~ Lo

Date ofsettlement" October 25 2000 'Z‘-'t':"-. SR 5 LA

High'lights “The i issue: was structured as a varlable rate 1ssue secured by a letter of credlt of :
" Harris Trust and Savmgs Bark.. Bondholders may tender therr bonds for. purchase '

by the College on any. busmess day If any tendered bonds cannot be remarketed B ‘

E the bonds wnll be purchased by the bank as the thrrd party llqundlty provrder U
o o 000 e e T Tl

also financed the replacement of resrdence hall fumtture and-athletic ﬁeld bleach-






