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N I have unpacked almost all of my boxes and have memonzed the commutmg route.that leads to.
' Galtler Plaza in-St. Paul Smce takmg the posmon of Executlve Dlrector of the ngher Educatlon.»‘
‘ Facrlltles Authorrty on- May I Fhave identified many- pl'Q]CCtS to- tackle My. number one prlonty WIIl,

; r’. always be: to assure a smooth f nancmg for our cllent colleges and umversrtles -

L Durmg the prev1ous four months we have closed four bond lssues The followmg pages conta|n~,_' -
)summarles of those transactlons plus an. 1ssue completed in November of last year We are contmumg e

Please share your ldeas on how the bond issue summarles can be more mformatrve or more respon- s
srve to the questlons you may have on the Authorlty s f' nancmgs '
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. [ﬁ you h"ave comments or need further'inforrnation, ipleasé:'contact;;?, S

R MarranneT Remedlos : SR bl
-0 Executlve Dlrector - _‘Qf'* ceelT o aaTe EL ' :

MN lllgher Educatlon Facrlmes Authorlty
l75 Frfth Street East Su1te 450 LR .

ST Phone (§51:296 4690 T T
G Fax 651 297 5751 -;’* LT PO
o N e mall mremed'ios@lsd net el N
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: t‘."News and brzef revzews of f nancmgs recently completed by the anesota Hrgher Educatton F ac:lmes Authorny
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© <" Borrower/Issue: - . University.of St. Thomas, Series Five-C' . -, - = .. 70 o 0
" Financing Vehicle: Reyenue Bonds .. RN ; B A L e

Pro;ects ';The Bonds financed the renovatron and furmshmg of Albertus Magnus Hall
- o -located on the southeast corner of the St. Paul campus near. the intersection of

s _-j *+ Cleveland and Summrt Avenues ‘The renovated building will house approx1mately
L .35% of the undergraduate faculty and: provrde some’ classrooms A number of
i academlc departments w111 also be located n the burldlng T T

: Ch
N B . R o - e
g . e R L .- SLotn o

IssueAmount _.‘~1$10 000 000 o i :
'. Pla cement method .;Pubhc sale, on‘ a'negotlated basrs wtth Darn Rauscher Incorporated and'U S g

I Bancorp Prper Jaffray Incorporated as co-managlng underwrrters N 2
. Termofﬁnancmg " ,'..}26 'ye'ars ‘* N \
S '_\ : 1 2 Structure : Term bond maturlng ’ln 2025 Irlterest only payments untll maturlty o

CaE T " Interest Rate: . Varlable 1nterest rate reset weekly, w1th mterest payable 6 bondholders monthly

AT Y At the optron of the Unrversrty, may be converted to ﬁxed rate to maturrty T
L Ratmg Moodys A2~w1th a stable outlook for the Un1ver51ty Bonds rated VMIGI and .
N, -".jAa3 ontheba51softheletterofcred1t Sl e

: Date ofsettlement.t_ Oetober 28 1999 ‘ - : L o _',' .

R .g. Hzghkghts. _The issue was: structured as.a vanable rate 1ssue secured by a: letter of credrt of ~
- el Aldlied Trish Bank pilie; New York branch Bondholders may tender their bonds -
e T = ‘for purchase by thé’ Unrversrty onany: business day. If a any ‘tendered bonds cannot .
Fend e = 7 be femarkéted, the bonds w111 be purchased by the bank as the thrrd party 11qu1d1ty
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pus The addltlon w1ll 1ncrease 1nd1v1dual stud10 space for students expand food
serv1ce operatlons and create’ a commons area The Mam bulldmg wrll recéive a-
- NEW' roof and updated central coollng system The bonds w1ll also ﬁnance the
‘ refurblshmg of seven exrstlng student apartment bulldmgs located on the College

Interest Cost is a dollar welghted average rate for the- bond 1ssue taklng 1nto ac-»
count the t1me value of money and mcludrng both 1nterest and underwrltmg costs)
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: ',The issue was structured as a long-term ﬁxed rate 1ssue The College 1§ m the
o R et “design stage for an apartment style student: housmg bulldmg to-be financed with "
L add1t1onal révenue bonds. The additional debt test in'the Serigs Five-D bond docus

PP ' ments was llberaltzed to allow for addrttonal debt to ﬁnance the proposed housmg “
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' News and brlef reviews of f ihancings recently completed by the anesota Hzgher Educatlon F aczlmes Authorty o .
’ "’.............................................',»' . '

... Borrower/Issue: .

Et?hancirtg Véh_iélé:‘

“on . Issue 'Anio,unt: )

. Pl&cémem.method

Term ofﬁhdngiﬁg’ R

’_Sti"u'ct»ure.

<

Date of settlement:

¢

- . Htghltghts;‘:’-

':.Reyenue Bonds RS

B ‘.'Pr_ojécts.

: Ir'iterésltTR{'ité: _
SR 8 Interest Costis a dollar-welghted average rate for the bond issue, takrng into ac- .

Ratmg:._,:»f. ’,Moody S; Baa2 w1th a stable outlook
| 3 June 6 2000 o f { 2 g - \ ',.' o f"-i l; i _ff S oot

ﬁ.The issue was structured asa long-term ﬁxed rate issue.. Desplte choppy 1nterest
" -tates. during the weeks surroundmg the bid opemng, the actual rates’ came in shghtly

1

j'S'aint‘ Mary's.University' of Minnesota,‘Seri'ie‘s Five_-E .

The bonds ﬁnanced the constructlon and furnrshmg of anew resndence hall facll-- .

' 1ty 0 be burlt near Gilmore Creek on the Wiriona campus. - The apartment style

bulldlng is expected to be occupled pnmarrly by upper-class undergraduates The

-facility has _capacity-for. approx1mate1y 100- students and two resident adv1sors _
. and consists of 50 fully furmshed studlo apartments The bulldmg has common
areas and some classroom space SRR S o
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Pubhc sale on a competrtlve ba51s Two b1ds were recelved w1th the w1nn1ng b1d ‘
submltted by a syndrcate lead by Cronm & Co. " .-; Y R DR s
26 years . .' o

Serlal maturltles in, 2002 2015 and term bonds maturmg in 2019 2022 and 2026 ‘
Approxrmately level. debt serv1ce payments 1nclud1ng smkmg fund payments for , g
the term bonds i T _

Y1elds ranglng from 5 25% to 6 75% on the ﬁnal term bond 6 7807% T I C (True *

o, uut thc tnne yarue of money aud 1nclud1ng botn 1meresl auu unaerwrltrng costs)

<

better than antlcrpated This was the. ﬁrst Authorlty 1ssue that allowed b1dders to

‘ wchoose between electromc b1ds and hard copy b1ds e T
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O e
) : t . ‘ , .Siruclﬁrje. Term obllgatron maturmg 1n 2012 Monthly payments of prmcrpal and mterest
s 5 8688% TI C (True Interest Cost is'a dollar-welghted average rate for the bond
L . issue; takmg mto account the t1me value of money and mcludmg both mterest and
S underwntmgcosts) e .j‘ C T T e e e
O " o Unrated « .
RN Date ofsettlement. March 29 2000 e
. - ‘."’ S Hzghlzghts. Thls lease structure is 31m11ar to the off balance sheet structure of Concordla Um- )

Lo anelr e choseithe fast track schedule poss1ble under the Authorltys lease program.. ‘Mean-.
Cowek el while, the. Umvers1ty applled for long term ﬁnancmg for a hous1ng pro;ect (see
T R T o .‘.‘,Senes Flve-E Bonds) C e IS R e e e e
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The bonds ﬁnanced the acqurs1t1on and 1nstallat1on of a supplemental electnc power
L generator and, related equlpment on the. Wmona campus +The. generator w1ll be. -

Do rconnected to the ex1stmg Umversuy electncal system ;and Northem States Power
energy grid.’ :The. generator.wﬂl enable the Umver51ty to mamtam commumcatlon
on campus in the event of a commumty power fallure R SRR

"

MROUD e St .":versny St -Paul, Senes Five-A and Gustavus Adolphus College Senes Four-V
eI J‘ . v~ The University seta goal of Memonal Day ‘weekend to install thetgenerator and
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o Bﬁo‘r}'owe'r/ls.'sue:? fCarleton College,' Ser}\iéle‘i}ie-G‘ A

e 'eroj;e'ct:s:_ : The Bonds together w1th approx1mately $1 350 OOO of College funds ﬁnancedj;" jf -
. ow. 'the constructlon of an.acaderni¢ and d1n1ng facrllty and a reSIdence fac111ty con-’ ..
sisting of niné bu1ld1ngs and prov1d1ng 24 ‘apartmient style hous1ng units-for.100 -

c "1ng Lyman Lake w1ll also be 1mproved w1th bond proceeds

’ IssueAmount $23 ooo 000 '} -

?;iP!;{’."\e,rﬁehIKIheihojil: "’ Public sale on a negotlated bas1s underwntten by Wells Fargo Brokerage Ser- i
v _-';’_‘ vices, LLC wh1ch was formerly known as, Norwest Investment SerV1ces Inc .

o Term of financing? 29 years i G T L e

P } Structure Term bond maturlng 1n 2029 Interest only payments untll maturlty

: InterestRate " Vanable 1nterest rate reset weekly, w1th 1nterest payable to bondholders monthly
R Lo o The College has the opt1on to change the‘interest reset dates from weekly to monthly
TT e or other 1ntervals (Mult1-Monthly or F lex1ble Mode) and to ﬁx the rate to matur1ty

Moody s Aa2 wrth 4 stable outlook (long term) VMIGl (short term)

IR Date ofsettlement' : June 9 2000 ' o -', : S _.{":" S S S

Htghltghts The issue was structured asa varlable rate 1ssue w1thout cred1t enhancement The
long-term ratlng reflects the College s credlt The short-term ratmg reﬂects the

Lo ab111ty of Wells Fargo’ anesota Natlonal Assoc1at1on to purchase tendered but

et i unremarketed bonds as the thlrd party llqu1d1ty provrder
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RN - students, fiext to the historic.- downtown Northﬁeld river area." The area surround—ff S
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