v 5 In August 2006 the Authonty 1ssued $8 mllhon/Senes Slx-Lpnvate placement notes for a )
o150 bed re31dence hall Although the College had: plans fora second adj ommg re51dence hall

T itwas not feas1ble untll the: recelpt of a key g1ﬁ If both prOJects had been undertaken at the_"‘
S 3‘__same t1me a publlc sale would have béen con51dered The notes were offered only to sophls-:

S t10ated mvestors suchas mst1tut1onal buyers and hlgh net worth 1nd1v1duals in. mlmmum de- :
S ‘nommatlons of $1 00; ;000 through a pnvate placement memorandum Costs of issuance, =~
BT cludmg legal and ﬁnanc1al adwsory fees are lower than for a pubhc offermg No bond trustee

K 'f-.was engaged and no credlt ratmg was necessary : :

oo
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A new scrence complex and advance refundmg of the outstandmg amount of Senes Four-R
Bonds ($ 13 ,070. 000) issuédin 1998: The Séries Four-R Bonds: were 1ssued to ﬁnance various:
unprovements 1nclud1ng Buntrock Commons and w111 be pa1d or redeemed on. October I,

- Approxrmately level annual debt semce mcludmg smkmg fund payments begmnmg m 2021 for
the term bonds The bonds are secured by a debt serv1ce reserve fund representmg the max1-

uneven mvestor demand for certam matunne ':4 44% T L. C (True Interest Cost 1s a dollar—
we1ghted average rate for the bond 1ssue takmg 1nto account the t1me value of money and

'March 29 2007

:_.,‘The 1ssue was structured as Fi long term ﬁxed rate 1ssue to lock 1n the current low rates The
' opportumty to combme new money wnh a refundmg allowed the costs ofi issuance to be spread

Jovera; smgle larger 1ssue generatmg more present value savmgs from’ the refundmg,’-v Only the
: poruon of Bonds allocable to ‘the new sc1ence complex can be advance reﬁmded due to the ofie-,
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Four Ul -and Serles Four-U2 Bonds ($l6 ;980, OOO) issued in 1998. "The’ Series: Four 9] ~'< S

" Bonds were 1ssued to advance refund certam Authonty bonds and fo. ﬁnance the Campus v
“.Center and will be redeemed on Apnl l 2007 -The College will:G use, funds set a51de forthe" .- G
March l 2007 payment of debt servree on both senes to reduce the prmcrpal 51ze of the o
borrowmg - A

e .- N -,;.. Lt - h
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$39 490 OOO

Pubhc sale on a negot1ated ba51$ underwntten by RBC Capltal Markets ’

Senal matuntles in' 2008 through 2022 and term bonds matunng in 2027 and 2032 Approxr- >

e mately level anmual debt's service; mcludmg smkmg fund payments begmmng in2023 for the e

.r:" B

- term, bonds The bonds are not secured by any debt servrce reserve fund and aré subJ ect to ’

Y

‘ optronalredemptlonbegmmngMarchl 2017 - C e

'.1,'

Yrelds rangmg from 3 55% to 4 ll% for the ser1al matur1t1es and 4 43% for the 2027 term ? -
bond and 4.48% for the 2032 term bond 4: 34% TI .C. (True» Interest Cost is a dollar— -

we1ghted average raté’ for: the bond 1ssue takmg mto accotnt the time value of money and f' e
mcludlng both mterest ongmal 1ssue d15count or prermum and underwntlng fees)
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Moody sAa3 wrtha stable outlook : -.' i" ".b} - :‘i‘\;_'; o l ES -

March 7 2007

The 1ssue was structured as a long-term ﬁxed rate 1ssue to lock in the current low rates The f- o
opportumty to’ combme the refundlng of twor bond issues w1th a rew money project allowed ‘ o

the costs of issuance to be spread overa srngle larger issue generatmg more present value :
" savings- from the refundmg -The redemptlon is treated dsacurrent reﬁ.lndmg because it will be
wrthm 90 days ofthe settlement “The; port1on of Bonds allocable to.the Series Four-U2 and .
orlgmally usedto advance refund certam Authonty bonds cannot be further advance refunded

duetothe one-tlmerule LT ; L o ;
/’\' ’, I ~ . ’;V v'. )
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A fiew athletrc and recreat10n center and current refundmg of the outstandmg amount of Series. S








