Varr_able mterest rate eset weekly, w1th mterest pay ‘ble to bond holders . onthly The U 1=
vers1ty has a.

g ‘In 2005 the Umversrty borrowed for new money and refundmg purposes through two_van- :
o able rate 1ssues secured by a letter of credrt of Harns N A : Not all of Serles Four- I could be

1ng To comply w1th the one-trme advance refundrng rule a thrrd vanable rate issue was

planned for. closmg w1th1n 90 days of the October 1,2006 redemptron date All three issues-

allow bondholders to tender their bonds’ for purchase by the Umvers1ty on- any busrness day
- The bank as, the third party 11qu1d1ty provrder w111 purchase tendered bonds ‘that are ot suc
“ cessfully remarketed The Umversrty has agreed to prepay the prmcrpal 1n annual mstallments
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| Term omeancmg 25 years . 5.

L :; . ructure. _ Interest only payment for the ﬁrst t year and then equal sermannual payments covermg both
K pr1nc1pa1 and, 1nterest through August 28 2031 The notes are not’ secured by~a debt
5 servwe reserve ﬁmd and are subJ ect to opt1onal redemptnon at a dechmng prermum on any

The anesota ngher Educatlon Faclhtles Authorlty is pleasedto announce that Governor Pawlenty i
has reappomted Mlchael D..Ranum' for.a second term expmng January 2010 No appomtment has_
been made to replace a membertwhose term has explred N

»,L :},_K,.r

»The followmg were elected to serv 'as officers of the Authorlty for the fiscal year begmnmg July 1

'-.ﬁDaVldD Rowland Cha1r ) .o :MrchaelD Ranum.V1ce Chalr

Sen1or V1ce Pre51dent : - ORI A }4 Chlef F1nanc1al and Adrmmstratwe OfflCCI‘
St Paul Travelers Compames Inc W P

: ,_; Res1dent:of Eden Prame anesota





