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: -Vi Pro;ect. . Refundmg of entlre Senes Three-Ll ($ 1 0 000 000) and only the 2008 through 201 8 maturrtles
o of Serles Four-N ($ I 6 670 000) and acqulsltron of burldrngs near the campus for College use

through 2022 in spec1ﬁed’amounts calculated to leave $3 035 000 outstandmg aﬁer 2022 .
=The College also has the optlon to redeem all or part of the bonds at par on any busmess -

e d

e College has ‘the optlon to change the mterest rate reset perlod from tlme 16 t1me choosmg -
among dally, weekly or other mtervals or to ﬁx the mterest rates (each a “Mode’ ’) '

s ': Ratmg Bonds rated VMIGI (short term) and Aa2 (long term) by Moo y

term rat1ng reﬂects the College s credlt. :he short-term ratrng reﬂects the ablhty of Wells
< Fargo Bank Natlonal Assoc1at10n to purchase tendered but unremarketed bonds as the +
B thrrd party llquldrty prov1der The College entered into an. 1nterest rate: swap. agreement
i*whereby the College paysa ﬁxed rate of'3; 53% and) recelves payments that fatch'the ’
- varlable rate bond mterest payments due through November 1 32007 Thereaﬁer the Collegé _" '
. Wlll recerve payments ‘based: on: 68% of LIBOR until the swap agreement tenmnates on g
Apnl 1 2022 The Colle ge w1ll revert to paymg the vanable rate mterest payments on the






