‘3Under the Authorltys Small PrOJect F1nanc1ng Program thls transactron wasx':,:
h completed w1th ‘minjmal i 1ssuance costs. No'official statement was. requ1red to bef" {
% .. prepared, a trustree s'services weré ‘not requ1red and the sale was complefed on'an:

-7 ‘uhrated basis; saving the rating.agency. fée: Bond counsel and financial advisory-":
s fees are also substantlally lower under th1s program than for a full blown bond '

) F or ﬁtrther znformatton contact IARE: .
=~ :Liither Anderson, Executtve Direcor = <. ..

‘anesota Htgher Educatton Faczllttes Authorzly

.- 175 szth Street East, Suite 450 &
~. St: Paul, MN 55101-2905

) -‘Phone 651 296 4690 Fax 651 297 5751
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